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L THE INDEPENDENT TREASURY DILL,
"AS INTRODUCED

Jin the Senate of the Uniied States by Mr.
Wright of New York, Jan. 10, 1838
A BILL to impose additional duties ,as
depositories upon certain public officers
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to appoint Receivers General of pulilic
Money, and o regulate the safe-keeping
transfer, and disbursement of the pub-
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T From the Vieks'mre Sentinel
PROCLEEDINGS O THE B ANK CONVEN-
TION,
At a meeting of delegates f.om tho Banks
_of Missiesippi and Tennessee, convened at
| the Commercial and Rail Road Bank of

i

Vicksburg, the following Banks were repre-

X

WHEN THE PEOPLE CEASE TO THINK FOR THEMSELVES, THEN THEIR LIBERTIES ARE GONE.

|sented; viz: :
| Farmers’ and Mercbants® Bank of Mem~
" phig, Planers’ Bauk, Natchez, Agricalto-

[

lic moneys of the United Siates.
Be it enacted by the Senate and House V() ], 1.

% of representatives of the United States of e
% America in Congress assembled, That ' :
there shall be prepared and provided within
he new Treasury building now erectina !
Snt the scat of Government, suitable and
onvenient rooms for the use of the Tres
curer of the United States, his assistan
and clerks, and suflicient and secure fir
roof vaults and safes, for the keeping ©
he public moneys in_the possession, nn
hnder the immediate contirol of the said
‘reasurer; which eaid rooms, vaulis an
rafes, are Leraby constitnted and deelared
o be, the Treasury of the United HSiates
nd the said Treasurer of the Tlnite

& ates shall keep all the moneys whi
ome to his hands 1n the ‘I'reasury of !

B nited States, hereby constituted, u
10 same are drawn thervelrom aceording

by any regulation of the Treasury De.
ement, made in conformity tolaw pand
«odo and perform all acts and daties
red by law, or by direction of any of
xecutive departments of the Goye
nt, as agents for paving pensiops,
waking any other dishursements
cither of the heads of these depart-
may be required by law to make,
ich are of a character to be made
depositories  hereby constituted,
ently with the other official duaties

| upon them.
7. And beit (iirther engeted, Taat
asturer of the United States, the
of tha Mint of the United
vies, the Preasurer of the Branch Mint
g  Neow Orleans, and the Receivers Gens
) ‘ll‘: 5" Rod Lor br futier  endoted) of Public Money hereinbelore directed
riat the Mint of the United States in the fo Le appainitad, Shally respechively, give
ity of Philadelphia,in the State of Penn- hands 10 I‘]“. _.‘m::'{.i Ltu{? l-:i‘ ;m‘f-l s
vivania, and the Branch Mint n Il::-‘l-', v o J}'!'ﬁ#:-“;‘..ll:. -‘.lenu.-,r .'n: 5‘ “'i‘--I.“‘-‘I.“:mlrd
 New Orleans. in the State of Louisna v et "‘1”""‘"_,3'__ - "“'I FIERSI TN, Y
nd the vaults and gafes thereof respec- 20 W ”'f_ o Pl’ll?a'l?!‘:ll the
ively,shall be places of depesite and sale ! ' o, l"_l-i_h?m"{: w:EU-;P‘Q?‘“i?i.;t“,'”n
Wceping of the public moneys at those the Solieiter of the reasury; and
Bhoints respectively ;an I the Treasarer ol
the said Mint and Branch Mint respec-

rer

nd inereaze, their official bonds, as the

N O 4 ral Bank, Commercial and Rail Road Bank
« %o 1of Vicksbury, West Feliciana R. R. and
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Treasury of the Branch Mint of New {and the Director and Superintendent of
Ocleans. and the Reccivers General of | each Mintand Beanch Mint when separate
Publie Monev. toan amount hevond that | offices, as o check upon the Treasurers,
secured by the bond ot the ofiicery, or respectively, of the said Mints, or lln"i
which ibe Secretary ¢hall. for any cause, | persons acling as such at the close of |
cansiderunsafe, and it shall not be desi- each quarier of the year, and as much
rable 10 trapsfer the moneys #9 accamu-| more frequently as they shall Le divected |

layrers of the Minis at Philadelphia and

: s lII}nn!..mg Company, Commercial Bank of

vaults und | Manchester, Commercial Bank of Rodaey,
fifth, | Bank of Lexington, Vicksburg Water

That until the rooms, offices,
safee, directed by the first, third,

land sixth sections of this act 1o be con- | Works and Banking Company, Mississippi

Rail Road Company, Citizens' Bank of
Madison County, Missisfippi Union Bank,
Res! Eaate Bank'ng Company of Hinds
Coonty, Bank of Vicksburg, Commercial

struected and p:‘l-;'r:n--i for the nse of the
Treasurer ol the United States Tr
reasurer of the United States, the Trea-

Nu\\' Orbenn Ry ard I]'i'- I'.l" t'i.'l‘t‘--‘ (ze }#';:1i

lated to any other depusitory, it shall be
| lawful for the said Sceretary to direet the
|said moneys, or any portion thereol, to
Lie specially depesited in sueh bank of the

by the Seccretary of the Treasury to do|of Public Money nt New York, Boston,
su, to examine the books accounts, returns | Charleston, and St. Louig, ean be con- |

and mwoncy on  hand, of the Reccivers | structed and prepared for uwee, it shall be

Bunk of Naicliez,
On motion, 1. G . Runnels, was called to
the Chair, and J. J- Chewning was ap-

Ll froms time to tisae, rencw, strengthen, Jy specinl deposites; and the benks hold-

State or Territory, whevein the depository | Receivers of Lamd Offices, Treasurers
who is to make the deposit is located, ns|und persons acting as suech, and to make
‘he, the saidgSecretary, shall select and | full, accurate, rnd faithful retarns to the
‘name: Prooided, The bauk so selected | Treasury Department of their condition.
' will agree to receive and keep themoneys| Sec, 17. And be it farther enacted,
‘g0 deposited with it upon the terins and | That the =aid officers respectively, whose |
| eonditions in the next section of this act Ir!m}' it i3 made by this actto receive,
Epruqui[n d. Iih”(’}) and disburse the pulblic money as
I See. 13. And Le it further enactad. | the fiscal the Government,
| That the special deposites of the pullic| may be allowed any necessary additional
| moneys authorised by the last preceeding | expense for clerks, fire-proot chostz, or
coction of this act 10 be made in lanke, | vaults, o0 ¢ ther necessary. expen=es ol
| ¢hall be made in the fullowing terms and | safe keeping, transferring and disbursing
conditions, nnd upon no other, namely ! | said “moneys; all such expenses of every

First. Al such deposites shall be striet | charaeter 1o Le ficst expressly aunthorized |
: by the Seeretary of the Treasury, whose
most | directions vpon all the abpve sui:—jvcl:-‘.h_\-'

.
agents ol

I
|
I
|

ing them shall be prohibited, in the

General of Public Money, Collectors,|the duty of the Secretary of the Treas- ' pointed Sec: efary.

ury to procure suitable rooms for offices | On motion, Resoleed,, Thrt Messrs, J,
for thosze officers 41 their rr\_n‘l_lccli‘.'(‘ loen- | Wond and (l'(‘()lfgf! (. SMPWilh, of Nash-
tinns, and to contract with such banks, |ville, be invited 10 take a seat in this Con-
incorporations, or individuals, 48 may be !\‘i_‘nlinn.

willina to contraet for such use of their | The following resclution was offered by
vanlts and safes as may Le required for | Srephen Dancan: ;
the safc-keeping of the public nionevs in|  Resolved, That the fist Monday in
the charge and custody of those officers | January next be the period fixed on for a
respec i-_.'.--!_v, the expense to be paid by the resumption of Specie paymen's by the
U u_a_m.T States, | Banks represented in this Conventon, pro-
”]hm‘.. 23. Am'ai be it f’-;rl‘.s-n"_ t.'nr:':f"do_ vided the delegates from the Union Bank
[hat from aad after the thirty-firstday of | of Mississippi will give assurance that the
December, which will Le in the year one | post notes of that Bank will be redeemed
thousnnd eirht hoandred and thivty-eights | wih specie or its equivalent, when present-
the resolution of Congress of the thir-| o4 at her counter.

tieth day of April. 1o the year ong thou- | On motion to strike out all aflerthe word
sand eicht hundred and sixtecn, go far as 1--'.?;‘01'1"!(’(1,“ the yeas and nays b(:il‘-g called

tively. for the time being, shall have

(e Secrotary of the Treasury, with the con-

effectnal mauner, from making iny tse

way ¢f regulalions and otherwisze, are to

it authorizes the receipts in pavment of

| the votes stood thus

oot of the President may direct; any law
y velerence to auy of the oflicinl bonds of
of the =aid officers to the contrary
twithstandine,
b See. 8. Aud be it further enacted, That
t chall be the duty of the Secrelary of the
'reisury, at as early a day as possible

custody and care of all publie moneys de-
posited w ithin the same, ancd ghall periorm
all the duties required to be perionined by
them in reference ta the receipt, safe keep-
' "all s

.

s. necording to the provisions Leres

Ing, transfer and disbursements ol
1OneY

inalter contained,

Soc. 3. And beit fitrther enacted, That (ifer i€ passage ol tms acl, lo reqmre
there shall be prepared and provided, wm the several depositories hereby cone

sated, and whose oflicial bonds are not
belore i:;"-\'h!( d r-'.:‘..
l=new and suitable in their terms, o
the new and inereased duties iinposed

within the enston honses now erealin 3 in
the city of New York, ur the State of | orein
x‘?w Ynl‘k. -'\IT'I in the l';l_\. of Boston,
the State of Massachusetts,

1o execuie

suitable and ol

. . ' o T w210 11 Fas L a0

; -|II."‘|"-"|'-" rorme [”:‘ t!..c- =e “: ””1 J'n‘r\. } the IIT 1'% ,-i.tl !.l'.{ ih l} lI...- e ',

ceivers General of Publie Moners, her I, surelies and in sums such as shall
: / rnannsbhie® sale 10 the Solieit

inafter directed to be appoiined at those reasenable and sate to the Soheitor

places, rtF'-,'ri_Cll\'r{_‘. , and suflicient an 'reasury,and from time to ime 10
cure fire proof vanits and sate such bonds to be renewed and ins

kecping of the public meneys ¢ e d in amouat and strengthened by

and deposited  with them respeein clies to mcet any increosing re-
«nd the Recoivers General of Pulbl Jity which may grow eut ol acen-
nev. (rom time to time, appointed at ms of money in the hands of the
nointe. €hatl have the custody and ea ‘v, or out of any other duty or
;511' said rooms, vanits, nnd ‘,‘:;q{‘(v». Vi «tniny :-f‘i"in_j_‘f under this or any

w of Congress.
9. And be it further enacied, That

and receivere ol ;v:hfl;_‘ nao-

tively, and of all the public moneys ¢
itéd within the same, and shall per
all the duties required to be perionn tars
them. in reference to the reecemt, ! every characier :l:ihf:«'r‘:ipt.in::.
keeping, transfer, and disborsement of + District of Columbia, shall as fve
such moneys, accurding tathe pruvisi

of this act.

thev may be directed by the Sec-
ne Ireasery 80 tn do, puy gver Lo

:.i.li |

of” the money s deposited, by way o leans, | be strictly fillowed by all the said oflicers. :
discounts, or in any othor mansner, or for| Sec. 18. And it further enacted,

‘any other purpoge whatsoever, and 1o sex That the Secretary of the Treasuryslnll,

|cure the fulfilment of this candilion, the | withas much pramptitnde us the convens |
Seeretary of the Treasary iz authorised, | ience of the public busingss, and the safely

in his diseretion to furnish the bauks sev, of the public funds will permit, withdaw

lected as depesit banks, with safes!the balanecs remnining with the present |
fur the keeping of the public i

Le

_ money |depositories of the public moneys, »nd
exclusively, and under the joint control | confine the ru['c'.-kuu;‘i:'.j:, transier, and
of the bank and designated oflicer | dishursement of those moneys to the de-
Lof tha Government, or o adopt such other! positories established by this act.

auards as he shall pz'--ﬁ:r. 2 Sce. 19, And be it further enacted,
|  Second. Nothing but That oll Murshals, Disteiet Attornevs,and
snch notes, bills or poper, 1ssi ed under ! others, having pubiic money to pad t the
United States, ] : hine

'Tf‘i!f‘*l 5:7"':3-.‘.», M1l :;':! i!:t‘;l'll!i‘(‘~. Wil
w to be received in | o meke payment for patents to be peguer

somoe

gold or silver, or!
{the pathority of the as
rmay be divected by |
paymaent of the ;ln.‘n!:" dues, shall be offer-

ed for deposite, under the provision of this

mav make pavmen of all such maneys W
the T at

reasurer of the United States,

! | 2 ad . - - .
act [ the Treasury, 1o the Vreasarer ol € nher
! o) " . 'k 3 | v a1 » P . . -
| Third. All deposiles shaii Le pazsed, f the Mints in Philadelphia or New Op-
; - ¥ ¥y . - - ] N ] - = P |
| pon thie books of the vunK, o the credit leans, toeither of the Receivers Gieneral

to such other copos-
itory eonstituted by thiz act ae< shall be
the Sgeceretarv aof the Trea-

s United States

tof the depository mnaking the same: but | of Pablie money, or
‘uo moneys deposited in pursuance o this
lact shall be withdrawn without the
| prezs order of the Secretary of the Freas.
|ury for the payment; and no dralts ol the
Treasurer of the Uaited States. ororderalor
or warrants of the Secreturs the Trear! Sec
| eury, or ordinary transter or disbursement,

.,"*1::_":!-'!‘\" ! I
gry. in other parts of the
to recetve suach pryments, and mve re

ex-

cemis
cortificates of deposites therelir,

ol 20. And be it further enncted,

That all oflicers charged by this

shall be made upon any bank selected as | the safe keeping, transfer, and dishorse-

| a deposite bank under this act. {went of the

aet with

Public Moneys, are hereby

Ser. 4. And e it further enacied, T I'rencurer ol the United States at the |  Fouctl,” "A commission, such as shall| required to keep an accurate enirv of
there shall be erected, Irt‘t"p"fc'! and | thereol, all public moneys col- Le agreed upon between the Secretary | each sum reesived; and of the-kind of

vided.nt the expense of the United Stat v then, of in their hands; that all
nt the City of Charlesion, in the State (lectars and receivers ol public

South Carolina, and at the City of & within the cities of Philadelphin
Y.ouis. in the State of Missoue, olice «cw Orleans, shally upon the same
with suitable #nd convement roving L dii . pay over to the Treasurers of

the use of the Beceivers Generit) of {-Iiil- the AMiais, in their r{"ilm‘!i\(ﬁ('ilicﬁ. to the
sl Mints, ail public moneys collected
in their hands; and that all
ollectors and  receivers of |
‘vs within the cities of New York,
collected and deposited ol . Charleston and St. Louis, shail,
respectively : and the said Reccivers Gen- | 4pon the same direction, pay over to the
eral from time to time appointed at those of Public money in
places, shall have the eustody nnd care of |t

SO E

lic Money hereinalier directed to he ap-
pointed at the places above name by anid | O]
officient and secure fire proof vanits and SEw €
eafes for the keeping of the public meney
those points B

e, or

pubjic

s Generl

Ul B

fv, all the public moneys eollected

- (] - - [
the saul oflices, gl 2ales, S0 0 e

by them or in their hands, to be safely
the pulilic moneys deposited wi hin the ke, Ly the said respective denositories,
otherwise disposed of according to
leguircd to be performed by them, in reler. | @Y and it shall be the duty of the said
“g;h"m the receipt, safeskeeping, transier Sesetary to direct such paymen's by the
sail eollectors and receivers, at ull the
ainlaces at least as olien as once ineach
{mol, and as muchimore frequently,in
See. 5 And be it further enacted, That | allases as he,in his discretion, may think
the President shall nominate, and, by and proer.
with the advice and copsent of the Sen. | ®c. 10. And be it further enacied,
ate, appoint four officers, to he denomina- Tha it shall be lawful for the Secretary
ted “Receivere General of public money,” |of tio Treasury to transier the moneys in
which said officers shall hold their respec- | theiands of any depository hereby con-
tive offices for the term of four years, stiticd, to the Treasury of the United
unless sooner removed therelrom; one Sfvs;to the Mintat Philadelphin; to the
of which shall be located at the city of Bruch Mint at New Orleans; or o the
New York, in the State of New York; | ofics of either of the Receivers General

erectod, ne ;-'Ln'vd and nrovided, and ol ali

T = -~ ' . sins )
sume: and shall perform all the duties re- LG

and dishursement of all such monevs,
nccording 1o the ]!r-.;'fi:i-::lﬁ herecinalier
named.

3- one other of which shall be locuted at the of lublic Money by this act directed to

P

bewmpointed; to be there safely kapt, aev
cofong to the provisions of this aet;

city of Boston, in the State of Massachu-
setts; one other of which shall belocated |
at the city of Charlestan, in the State of '20dilso fo transier moneys in the hands
South Carolinn: and the remaining one of | ofoiy one depository coustituted by the
which shall be located at the eity of St.|=tm, ay his dizeretion, and as the safey
Louis, in the State of Missourizand all of |oF te public moneys, and the conven—
which snid officers shall give bonds tothe | '€t of the public service shall seem to
United States, with gurcties acecording to | himio e quire. And for the purpose of
the provisions hereinafler contained, for | Pa¥eentson the public account it shall be
the faithful diSChufge of the duties of their law| fur the sad Seereta ry {0 draw upon
respective offices. |80Yef the snid depositories, #8 he may
Sce. 6. Andbeit further enacted, That | thin ;moct eonducive to the public inter-
the Treasurer of the United States, the ©S5or 1o the convenicnce of the pubiic
“T'reasurer of the Mint of the United States | €r¢iors, or both.
the Treasurers, and those acting as such,[ ?‘x 11. And be it further enncted,
of the various branch Mints already erec- | ha the money in the hands, care and
ted and now erecting, all Collectors of the | Custdy  of uny of the depositories con-
Customs, all Survevors of the Customs |Stiled by this act, skall be constituted
acting also as collectors, all Receivers filfl weld as doposiled to the credit of the
General of public moneys, all Receivers | Tresurer of the United States and shall
of public moneys at the several land of- | beytiq) times, subject to his druft; wheth-
fices, and oll postmasters except as i8 | €T de by transfer or disbursement, in
hereinafter particularly provided, be, and | 'he s000 manner, as though the said mo-
thﬁy are hel.'e'b}' leqmr.ed fo k(!(l‘p Eﬂﬁ!l_\-‘, RCY¥& v oo armally in the 'l'reag,“ry of
without loaning or using, all the public the thited States; and such depository

money collected by them, or otherwise at shall seke retprns to the Treasury De-
any time placed in their possession and | Patlicat of o]l moneys received and paid

custody, till the same is ordered by the
proper department or officer of the Gov-
“ernment 1o be transferred or paid out; and’
when such orders for transfer or payment
are received, faithfully and promptly to
make the same as direeted, and to do and
perform all other duties as fiscal agents
of the Government, which may be imposed
by this or any other acts of Ceongress, or

-

by b, at each times, and in such form,
as shil be directed by the Secretary of
the casury,

_Se. 12, "And be it further enacted,
Thatshepever public moneys shall accu-

SHG by this act, other than the Treas-
urer o, 1he United States, the Treasurer
of the Mint of the United States, the

f"

v pesncclive cities, at their offices re- |

| of the Treasary and- the bank not in any | money in w hich it is received, and of each
|ease to jexceed ver centum vpon the [ payment orf transfer, and of the kind of
| moneys deposited with it, shall be allowed | currency in which it ismiade; and if any
'and paid by the United States, in full sat-lone of the said officers shall convertto
Lisfaotion of all elnims on the part of the ! l#= own use, in any way whatever, or
bank® for trouble and risk growing out of shall use by way of investment inany
the receipt, safe keeping, and repayment 'kind of” property or merchandize, or shail
of the ;I_.}-;-i:;l deposites herem authorized | loan, with or without interest, anv porfion
the public

to be made. all accounts for commissions | ol monevs entrusted to him

'to lie audited and paid ot the Picasury ot | for sale keeping,
ihe United States. 'or for aav ather
See. 14, And be it further
| Thatdn case no bhank within the Siate or | ziement of so much of the said moneys
Teritory wherein the depository, directed o3 shall be thus tiken, converied,
to muke deposites, is loeated, will consent invested, nzed or loaned which is bere-
dezlared to be a hich misdemeanor,
4 any oificer or person convicted there-

dizhorsement, transior,
purpose, every such act

enacted, | shall be deemed and -'h:i'lll;_'g-u‘..l--i'ut- embhez-

i

{
| corne conditions and regulations, that it|of befure any court of the Usnited States

| shall be lawful fr the Secretary of e of competent jurisdietion, shall be sca-
Treasury to seltct some bank in an ad-) tenced 1o imprizonment for a term ol not
; Territory, such as may | more than five vears,and to a fine equal to
the amount of the money embezzled.

21. And be it further enacted
That. in ordes to avoid incenvemest or
injurious accumulationsof gold and silver
in the hands of the depositories of the
Government, it shall be the duty of the
Secretary of the Treasury, whenover the
;amount of money in the Treasury of the
fices of either of the Receivers Genernl United Siates, and standing to the credit |
of Public Maney, as shall be most cnu.v:(}." the Treasury, in the handsol the sev-
venient to the depository from whom the |eral depositories, shall exceed in amount
money is to be wanslered, or 10 the wanis | § 1,000,000, to invest the surplus of such
of the publicservice in reference to dis- | moneys in securities benring an interest,
bursements. and issaed upen the fGith and credit of the
See. 15. And be it further enacted, | Uniled Siates, or of some one of the Siates
That the Secretary of the Treasury shall |of the Union; in all cases of such invests
be, and is hereby authorised to cause ex- L ments as selecting each stueks, or secu-
aminations to be made of the buoks, ac- | rities as’are trapsferable by delivery, or
counts and money on hand of iha several | assignment, and from the rate of interest
depositories constituted by this act, and !pa_\'uhlc, the time or times thev may havo
for that purpose to appaint special sgents, ‘ to run, and the prices they may bear in
as occasion may require, with such com- | market, shall seem to him best to answer
pensation #s he may think reasonable, to| the purpose for which the investinents
he fixed and declared at the tme of each are directed, and at no time paying more |
appointment which said examinations in | than the current value in the market for |
all cases where the sum on hand usuaily any such stocks or seccurities. And|

1 & . A Sy
1o receive the moOnevs of the Goaverniment A

. ~ " 1! | prey . -
upon s-;);:c::ﬂ (.I;':?‘J:-:!t! according to Lhe [ope< | an

joining State or i
he most convenitnt for the officer o m;!!-:u‘
deposites and the public service, and in
case nn conveniont bank of enher char-
acter can be foumd willing to receive such
deposites upon the terms proposed, the
| Secretary mav transfer the same to the
SQeeretary of the United States, to the
Mint. or the Branch Miats, or 1o the ol~

Sec.

the duties, taxes, sales ol publicuy
the United Siates, as may be directed to
be received by law ia payments of the
publicdues,
See. 24. And be it further enncled,
L) &M - - -
That from and after the thirty-first day
of December, which will be in the year
one thousand eoht hondeed and fortythree,
every ofiicer or agent enceaced in making

dishurscments on account of the United
| States or of the Geperal Post Oifice, shall

make all payments in gold and silver coin
only, or in such notes, bills, or paper,
issued under the authority of the United
States, as may be divected to be recived
iy law: and any receiving or disbursing
oificer, or arent who shall nealect, evade
or violate, the provisions of this an i the
lnst preceding section of this act, shall
he dismis=ed from the service. and shall
forfvitall compensation then due to him,
See, 25, And

Le it further enneted,

That gt shinil be the duty of the Secretary |

of the Tressoury to issue and publish reg-
alntions taenforce the speedy preseatation
of all Government drafts for payment at
the place where iyable. and to preseribe
the time. aceording to the differefit dis-
tances of the deg
Government, within which all drafts upon
them respectively shall be presented for
payment which he may deem proper.

Sce. 26, And be it _,"..H‘f:'xtr' cnacted,
Tihut the BReceivars Genertl of Publie
.‘el"n—"_'.‘ ::m-vu-:!tny this act to app "!i-.'-:.
shall receive, I'(‘-P{'f'l;\(‘!_!'._ the following
salaries'per annum, o be paid quarter
_\(\:u:}'. at the 'I'i‘i":sﬂf'} ot the Un ted
States, to wit, the Reeeiver General of
Public Money at New York shall be pad
a salary of ——doilars per anmun; the
Reeciver General of Public Money at Bos«
ton cha!l be paid a salary of—della

JEREE =R N
annoin g i

N ne
Receiver General of Publie
Money at Charleston shall be paid a
rv ol——dollurs per annonm; and .
Receiver General o Publie Maney at 84,
Louis shall be paid o salary of——idollars
per anpnuni; nnd these salaries. respace Live-
Iv.shall be in full for the gervices of
respective oflicers, nor shall either ol {iem
be permitted to charge, reeeive, any com-
mission, pay or perqaisite, for any oflicial
zervice of any charcter of dv.-:"ripli!.:l
whatsoever: and the makine of any such
charge, or the receipt ol any
pensation, i= hereby declared tobea mas
demennor, for which the oflicer convieted
thereof, before any court of the United
States of competent jurisdicion, shall be
stihiject to punishment by fiae, or impris-
onment, or both, at the discretion of the
court hefore. which theoftence ghil be tried.

Seec.27. A+d be it further cnucted,
That the Treasurer of the United Siates
besnd he is hereby authorized to receive
at the treasury, and at such other poimds
as he may designate, payments in advance
for public lands, the payments so made, in
all eases, to be evidenced by the receipt of
the said Treasurer of the United States,
which receipts so given shall be current at
the several land offices of the United
States, us cash, atany public er privale
gale of lands, in the same manner as the
currency antherized by law to be received
in payment for the public lands.

he

such com-

See-28. And be it further enacted That ‘

for the nurchase of sites, and for the coon-
struction of the offices of the Receivers

of |

nositories from the seat of

mulat iy the hand of any depository con-

exceeds three fourths of the amount of
the officer’s bond, #hall not be macde less
frequentiy, than once ineach year and as
much more freqaently, in those and all oth-
er cases,as tho Secretary in fus discretion
challdirect. The Agent selected to make
those exminations shall be insiructed to
examing as well the books, accounts, and
returns of the officer,as the money on hand
and the manner of its being kept, to the
end that nniformity and accuracy in the
sceounts as well as safety to the public
maneys, may be secured thereby,

Sec. 16. And be it furthef enacted,
That in addition to the examinationg pro-
videft for inthe last preceding section, and
as a further guard over the public moneys,
it shallbe the duty of each Naval officer
| and sdrveyor s a check upon the Receiver

Customs, of their respective distriets; of
each Registerof a Land Office, as a check
upon the Receiver of his Land Office;

-

'leienevar the amount of moneys in the of Public Money, by this act directed to
'Treasury, and standing to the eredit of | hie erected at Charleston, South Carolina,
the Treasurer, shall be so much less than Il.'md atSt. Louis, Missouri, there shallbg,
the said sum of $4,000,000, as to indicate | and hereby is appropriated, to be paij out

General of rpnblic Moneys, or coliector of |

to the Secretary that the moneys inves ed
or any porfion thereof, will be required
for parposes of public disbursement, then
it shall be bis duty 1o sell such portions of
the stocks and sceurities purchased as
tnay be necessary 1o keep the balance ol
monev in the Treasuryequal 1o its wants:

of any money in the Treasury no' other-
wise appropriated, the sum of & ,to be
expended under the dire“qon of the Sec
retory of the Tl‘(’nﬁ'_‘,n', who is hereby re-
quired to adept +,jans for the said, offices,
and the vaulis and safes connected there- |

Provided, That in all investments to be
made in obedience 1o the provisions of
this section, the said Secretary shall con-
i fine his purchases of stocks and securities,
l_issued wpon the faith and eredit of any
| State to such as have been actually issued
]by the State, and shall not be at diberty to
subseribe for, or otherwise purchase,
those proposed to be 1ssued and not in ac-
‘tual existence, as stocks and securitiesin

the market. : :
Sec. 22. And be it further enacted,

|trucied and prepared for use with as

with, an} {0 eause the same to be con-

listle délay as shall be consistent with
the pullic interestz, and the convenient
location and securily ofthe buildings to
be erceted. ¥ &

See, 29, And be il further enacted, That
for the payment of the expenses anthori-

befure provided for, a sufficient sum of

zed by this act, other than tho-e lLerein |

monev be, and the same is hereby appro-§

Aves.~—E. Monigomery, of Planters®
Bank. M. B. Hamer, Commercial Bank of
{ Alanchester, J. C. Bole, Lexington Bank,

S. P, Webster, Vickshurg W. W, and Bank-
ling Co., J. A. Quitman, Miss. R, R. Co,
W, Hardeman, Citizens' Bavk of Mudison

Co., 11. G, Runnels and R. M. William-

son, Mississippi Union Bank.

Navs.—-It. W. Lucas, of Farmers' and
Mechanies® Bank, Memphie, 8. Duncan,
Acticultura! Bank; J. J. Chewning, Com,
Iaud R. R. Bank of Vicksburg, G. H. Gor-
' don, West Feliciana R R. and Bunking
| Co., L. K. Marshail, Commercial Bank of
| Natchez, Thos Freeland, Commercial Bank
of Rodney. A. 11, Paxton, Bank of Vicks.
Lurs. ’

There being a tie, the motion was lost.

S. P, Webster propoessd to strike out all
the above resolution, afier the word *re-
solved,” and proposed the following as o
substithte: ;

Whereas, in the opinion of this Conven-
tion. o resnmption of specie pavments by
the Bonks of Mississippi on the first day of
Junu ay next, would-be [?!'('.'j'la‘lll['-ill' to the
interest of 1he communily, tor the follow-
i, among other reasons:

1. Because the month of Janvary is the
middle of the business seagon, and jhe pe-
viod of the year when both planters and
merchams stand in most nead of all the
bank facilities which can be atforded them.
b 4@ Decause wisthat period of the yearat

which the largest amount of enZigrmems
have usnally been made to fill dne, and
cnuses the ponths of January and Febiua-
rv, in ordinary times, to be seasons of pe-
eulinr pressure in the money market.

3. Because the epgagcments malaring
in January and Febrnary have, toa cNNsi-
decalle extent, heen passed to forcign cre-
ditors, and wonld immediately be demand-
ed ia specie or Eastern exchange.

4. Bocause of the present high rate of
exchinge agninst this Sate, in which con-
dition a resumption of specie payments is
unprecedented in any Sate or nation. The
recent vesnmption in New York not being
made until exchanges had been for a pe-
yind of two months in thewr favor, and n
Philadelphia not nntil five months after that

i

condition of things existed and at a time
when the imporiation of specie by the

}anks of those places was @ business of
profit,

5. Decause a resumption in January
would cause the whole Bank note circula-
tion of the State to come in upon the Banks,
and leave the State withont a circulating
medinm at all, to the great detriment of
trade, and to the utier ruin of all who have
money 1o pay at our spring courts, or pro-
vision to purchase for the coming season.

| 6. Because it would be a burden of from
2 to 5 per ceat. of their whale circulation,
'upon the resuming Banks, without a cor-
'responding benelit to any class of persons,
‘other than to the Northern holders of our
cirenlation, who have purchased it on spe«
‘culation at from 15 to 40 per cent dis-
| connt.
| 7. Because we regard the question of
| resumption as purely adomesticone, to be
regulated alone by the true interest of the
' people of Mississippi, and we believe that a
| resumption in Jannary would materially in-
jure the planting interest and prostrate the
| commerce of our State, and prove destruct-
ive to that large class of individuals whose
'delots cannot be postponed beyond the en-

And lastly, E
Becanse we believe that public opinion
1 this State, not only does not call for a
resumption at that time, but is decidedly
in opposition toit, Therefore .
Resolved, That the Mississippi Banks in
this convention assembled, will resume the
pavment of specie for all demands aglinst
themon the first Monday of July, 1839.
Resoleed, That the said Banks will from
and after the 10th day 'checﬂn‘%l“ wber, inst.
check upon the Fast or upon New Orleans

] siing spring.
|

jat a premium not excecding 5 per cent. 10

the extent of their exchange operations,

A division of the mction being called for,
1he question occurred on striking out, when
the vote was na follows:

Yeas——J. O, Bole, 8. P. Webster, Joln

priated, toibe paid out of any money in
the Treasury ot mher.wiae appropriated.

A. Quitman, W, Hardman, H. G. Rua.

(vels end R. ML Williameon-—-5.

. -

F="

i

——

' '-;""" T~

=

o S

sl ey A———



